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fair trading 178-83; action required for 184-91;
European Fair Trade Association 183;
Fairtrade Mark 181,182,190; Max Havelaar
Quality Mark 182,183,190; product labelling
178-9,181-2; recommendations 187-90

Fairtrade Foundation 181,182
Fairtrade Mark 181,182,190
famine 115-16
FDI see Foreign Direct Investment
fertilisers 13
Fiji 37,125
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Finlays see James Finlay
fishing: Chile 143, 146-7, 151-2, 205;

Philippines 14-16,205
f.o.b. v
food: dumping 116; self-sufficiency 115-16,

163,199
Foreign Direct Investment, decline in 11; role

of 202-3
foreign exchange earnings 4,8,41,43
foreign exchange rates 50
forestry: Chile 142-3,147,148-50; deforestation

119,148-50
forward contracts 58-9
FOX see London Futures and Options

Exchange
free markets 105
free trade 105
Free Trade Agreement (USA and Canada) v,

133,137
fruit industry: Chile, environmental degrada-

tion 152-3; tariffs on 95
future contracts: hedging 59,63; price discov-

ery 59
futures markets 56; developing countries and

64-5; state marketing boards 64-5
futures price 59
futures trading 59-63,190; commodity brokers

62; hedging 59, 63; initial margin 60;
International Petroleum Exchange 61;
London Futures and Options Exchange 61;
London Metals Exchange 61-2; margin
account 60,64; speculation 63; variation mar-
gin 60

Gambia 6
GATT see General Agreement on Tariffs and

Trade
GDP see gross domestic product
Geestl28
General Agreement on Tariffs and Trade v, 45,

47,102,105-20,185; agriculture 114-15; anti-
dumping measures 97; Bretton Woods
Conference 105; contracting parties 105;
developing countries and 107-8; environ-
ment and 118-20; exemptions 106; 'Final Act',
193; food security 115-16; generalised system
of preferences v, 48,107-8,188; importance of
120; industrial product, concentration on 107;
Most Favoured Nation treatment 106; Multi-
Fibre Arrangement see Multi-Fibre
Arrangement; negotiation rounds 106; non-
discrimination principle 106; protectionist
measures 105; reciprocity principle 106; ser-
vices 110-11; Special and Differential treat-
ment vi, 107, 116; Tokyo Round 106, 108;

trade related intellectual property rights vii,
110, 112-13; trade related investment mea-
sures vii, 110, 111-12; Uruguay Round see
Uruguay Round

General Agreement on Trade in Services
(GATS) 202

General System of Preferences v, 48, 107-8,
188

genetic engineering 35
Ghana: cocoa 125, 132; commodity depen-

dence 6; copper 125
Glengettie 77,89
global warming 40
globalised economy 209-12
Gono Shahajjo Sangstha (GSS) 157,164
Grenada 121; commodity dependence 7
gross domestic product v, 10; decline in 11;

newly industrialised countries 11
groundnut oil 36-7,81
Group of 44123
Group of 77 v, 47, 48, 49, 50; Compensatory

Financial Facility and 52
Group of 128 47
Group B 47
Group D 47
GSP see General System of Preferences
Guadeloupe 126
Guatemala: commodity dependence 7; sugar

37
Guinea Bissau 6
Guyana 125

Haiti 91; commodity dependence 7
handicrafts, alternative trading 85,87,167-70
Havana Charter 45,209
hedging 59,63
henequen, tariffs on 95
Hillsdown Holdings pic 77,89,90
Honduras: bananas 126; commodity depen-

dence 7
Hong Kong: GDP 11; GSP and 108; Multi-Fibre

Arrangement 96

ICA see International Commodity Agreements
ICCA see International Cocoa Agreement
ICFA see International Coffee Agreements
IFAT see International Federation of

Alternative Trade
IMF see International Monetary Fund
import substitution 10, 30-1, 34; Chile 140-1;

cotton 55; sugar 39
India: commodity dependence 7; global

warming and 40; Multi-Fibre Arrangement
96; shrimp industry 161; tea 67,68-9,132

Indonesia: ASEAN 137: coffee 13; commodity
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dependence 7; copra 84; loans to 34; rainfor-
est destruction 118; shrimp industry 161; tea
67,68,74

inflation 139
infrastructure 12
initial margin 60
INRA see International Natural Rubber

Agreement
Integrated Programme for Commodities vi,

189; Common Fund 49,50-1
intellectual property rights, trade related vii,

110,112-13,194
Integrated Programme for Commodities 49
Interim Coordinating Committee for

International Commodity Agreements
(ICCICA)45,47

International Bank for Reconstruction and
Development v; see also World Bank

International Cocoa Agreement vi, 46,49
International Coffee Agreements vi, 13,49,66
International Coffee Organisation 175
International Commodity Agreements v, 43,

45-7, 183; buffer stocks 45; development
clauses 46-7; export controls 46; fair labour
standards 46; performance of 49-50; price
range 46; setting up 46; see also individual
agreements, e.g. International Sugar
Agreements

International Convention on Trade in
Endangered Species (CITES) 119,207

International Development Agency (IDA)
158

International Federation of Alternative Trade
(IFAT) vi, 176

International Labour Organisation 183,208-9,
210-12

International Monetary Fund vi; adjustment
measures insisted upon by 33; Bolivia's New
Economic Policy 21; Chile and 139, 140-1;
Compensatory and Contingency Financial
Facility 53; compensatory financing facility
52-3; establishment 45,105; export expansion
promotion 34; loan packages 34, 35; recom-
mendations for structural adjustment pro-
grammes 189; Special Drawing Rights vii;
voting system 193

International Natural Rubber Agreement vi,
46,49

International Petroleum Exchange 61
International Sugar Agreements vi, 46,49
International Tin Agreement vi, 45,49,50
International Tin Council 19
International Trade Organisation vi, 45, 47,

120,190

IPC see Integrated Programme for Commod-
ities

IPE see International Petroleum Exchange
IRBD see International Bank for Reconstruct-

ion and Development
Irish Republic 30
ISA see International Sugar Agreements
ITA see International Tin Agreement
ITO see International Trade Organisation

Jacksons of Piccadilly 77
Jamaica: commodity dependence 7; govern-

ment proposal on subsidies 199; sugar 125
James Finlay 69,71,77,80,90
Japan: commodity demand from 28; economy

of Philippine and 16; over-fishing 205; rice 98;
voluntary export restraint 97

Jordan 7
jute: Bangladesh 160; tariffs on 95
Jute Works, The (CORR) 167-70,176-7

Kenya: coffee 131; commodity dependence 6;
Kenya Tea Development Agency 69; tea 67,
69,74,132

labelling: fair trade 178-9; Fairtrade Mark 181,
182,190; Max Havelaar Quality Mark 179-81,
182,183,190

labour standards 208-12
LDC see less developed country
lead 61
Lesotho 6
less developed country vi, 10,96
Lever Brothers Bangladesh 158-9
linseed oil 81
LiptonFarEast78
Liptons 77,78
Lloyd Piggot Co 89
LME see London Metals Exchange
Lome Conventions 106; bananas 126-9; com-

modity concentration 125; COMPEX 55;
country concentration 125; Development
Fund 122; history of 122-4; impact of
Uruguay Round 196; Lome 153,123; Lome II
54,123; Lome HI 54,123; Lome IV 53,54,123;
rules of origin criteria 125,188; STABEX see
STABEX scheme 156; trade provisions 124-6

London Futures and Options Exchange 61
London Metals Exchange 61-2
London Tea Auction 74-5
Lucena City Oil Mill Refinery 87
Lyons/Tetley Ltd 77; see also Allied-Lyons pic

maize 200
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Malawi: commodity dependence 6; cotton
fibre 96; sugar 37; tea 67,73

Malaysia: ASEAN 137; cocoa 132; copra 84;
food security 199; palm oil 36,82,99; rubber
50

Mali: commodity dependence 6; cotton 43
manioc, tariffs on 95
manufacturing: attempts to develop 10,196-7;

failure to develop 10-11; market access 11; tar-
iffs for. processing 92, 94, 95; UK shift away
from 29-30; value adding 92

margin account 60,64
markets: access 11, 48; tariff structures 11; see

also alternative trading
Mars 90
Martinique 126
Marubeni 150
Mauritania 6
Mauritius: manufacturing base in 10; sugar

125
Max Havelaar Quality Mark 182,183,190
Melroses77,89
Mercosur alliance 136,192
Mexico: Chile and 136; commodity depen-

dence 7; loans to 34; maquilas (assembly
plants) 132-5; North American Free Trade
Agreement 133-5, 200; voluntary export
restraint 97

MFA see Multi-Fibre Arrangement
MFN (most favoured nation) vi, 106
Mining Products; Special Financing Facility

(SYSMIN) 53
money, futures trading in 60
Montreal Protocol on ozone protection 119
Most Favoured Nation treatment vi, 106
Mozambique 41; commodity dependence 6
Multi-Fibre Arrangement vi, 96-7, 102;

Bangladesh 96; European Community 97;
GATT and 113-14, 197-8; Hong Kong 96;
India 96; Philippines 96; removal recommen-
dation 189; Singapore 96; Single European
Market and 130-1; USA 97

Multilateral Agreement on Investment
(MAI) 202-3

multilateral environmental agreements
(MEAs) 206-7,213

Multilateral Trade Organisation 120
multinational corporations 185
Myanmar 7

Namibia 6
National Forestry Corporation (CONAF) 143
natural gas 160
Nepal: commodity dependence 7; COMPEX

payments to 55

Nestle 90; coconut oil 89; tariff protection of
interests of 95

New International Economic Order vi, 48-9
newly industrialised countries vi, 10,125,132,

210; gross domestic product 11
Nicaragua: coffee 175; commodity depen-

dence 7
nickel 61
NICs see newly industrialised countries
NIEO see New International Economic Order
Niger 6
Nigeria: cocoa 125,132; loans to 34; palm oil 82
nitrates 140
non-tariff barriers vi, 11, 96-7, 102, 185, 188,

192,193,197; aflatoxin levels 100-1; EC har-
monisation of technical standards 131; Multi-
Fibre Arrangement 96-7, 102; voluntary
export restraint 97,197

North American Free Trade Agreement
(NAFTA) 133-6,137-8,185-6,192,200; multi-
lateral environmental agreements and 207;
Social Charter 136,138

NTB see non-tariff barriers
nuts, tariffs on 95

OECD see Organisation for Economic
Cooperation and Development

oil: debt crisis and 33-4; futures trading 60;
prices 8,44

oilseed 37; tariffs on 94,196
olive oil 81
OPEC see Organisation of Petroleum

Exporting Countries
Organisation for Economic Cooperation and

Development vi, 47,194; agricultural protec-
tionism 31; Multilateral Agreement on
Investment (MAI) 202-3

Organisation of Petroleum Exporting
Countries vi, 44,48

OS3 (Switzerland) 173
Oxfam (UK and Ireland) 166-77,184,186,205,

210-11

Pakistan: commodity dependence 7; global
warming and 40

palm kernel oil 81-2,99
palm oil 81-2; Benin 82; Cote d'lvoire 82;

Malaysia 82,99; Nigeria 82; tissue culture 36,
82-3; Zaire 82

Panama 7
Papua New Guinea 84
Paraguay: commodity dependence 6;

Mercosur alliance 136
patent protection 112-13
Peru: Andean Pact 136; commodity depen-
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dence 6
pesticides 152-3
Philip Morris 90,95
Philippines: ASEAN 137; coconut 99, 100-1;

coconut oil 83,84-8; commodity dependence
7; copra 84-8; environment 16; fishing 14-16,
205; food security 199; loans to 34; Multi-
Fibre Arrangement 96; Philippine Coconut
Authority 87; shrimps 161,162-3; structural
adjustment and tariff-reduction 197; sugar
37-8; United Coconut Association of the
Philippines 99-100

plaiting materials, tariffs on 94
Prebisch,Raul47,140
Premier Brands Ltd 75,77,78,80,89
prices see commodity prices
processing: tariffs 92,94,95,196; value adding

92
Proctor and Gamble 87
Programme of Action (UNCTAD) 49
protectionism: aflatoxin levels as non-tariff

barrier 100-1; agricultural commodities and
31-2; labour standards and 209-10; non-tariff
barriers vi, 11,96-7,102,131,185,188; tariffs
11, 92, 94, 94-6,95,102,185,188,196; volun-
tary export restraint 97

rainforest destruction 118
rape seed oil 81
recession, commodity demand and 29
rice: Japan 98; tariffs on 94
Ridgeways 77,89
Rio Earth Summit 196,212
roots, tariffs on 95
rubber: international commodity agreement

45; International Natural Rubber Agreement
46,49; Malaysia 50; tariffs on 95

Rwanda: coffee 8, 131; commodity depen-
dence 6; tea 67; terms of trade 8

S & D see Special and Differential treatment
St Lucia 121; commodity dependence 7
St Vincent 121; bananas 127; commodity

dependence 7
San Miguel Corporation 87
SDR see Special Drawing Rights
self-sufficiency in food 115-16; export of pro-

tein and 163
Senegal 6
service industry 29-30; Uruguay Round, in

110-11
sesame seed oil 81
shrimp industry: Bangladesh 156-65; China

161; ecological consequences 165; India 161;

Indonesia 161; Philippines 161,162-3; Taiwan
161; Thailand 161; Vietnam 161

Sierra Leone 6
Singapore: ASEAN 137; GDP 11; manufactur-

ing base in 10; Multi-Fibre Arrangement 96;
tea 74

Single European Market 126-9,185; bananas
126-9,130; developing countries and 129-32;
harmonisation of technical standards 131;
non-ACP countries 130

sisal, tariffs on 95
Social Charter, NAFTA 136,138
Somalia: bananas 126; commodity depen-

dence 6
South Korea: GDP 11; GSP and 108; loans to 34;

state protection of industry 104-5; voluntary
export restraint 97

soya, European Community and 36; cultiva-
tion in Brazil 195

soya oil 81,83; Argentina 83; Brazil 83; coconut
oil replaced by 98-100

Special 301113
Special and Differential treatment vi, 107;

erosion of principle 116
Special Drawing Rights vii
speculation 63
spices, tariffs on 94
spot prices 58
Sri Lanka: commodity dependence 7; copra 84;

tea 67,68,70,74,132
STABEX scheme 53-5, 156, 190; commodity

distribution 54; country selection 54, 55;
dependency thresholds 54; Mining Products:
Special Financing Facility 53; Sugar Protocols
53;SYSMIN53

Stabilisation Fund for Export Earnings see
STABEX scheme

stock piling 45,46,49,50
structural adjustment policies 197
sub-Saharan Africa: climate change and 40;

famine 115-16
subsidies: definition of 115; on irrigation and

marketing 200; 'permissible' subsidies 198-9;
Subsidies and Countervailing Measures
Agreement 207; reduction of 199; removal of
13,37

substitution of commodities 10, 30-1, 34, 39,
55,140-1

Sudan: commodity dependence 6; cotton 43
sugar 37-9; beet sugar 38; corn syrup and 36,38;

Dominican Republic 37; enzyme technology
36; Fiji 37, 125; Guatemala 37; Guyana 125;
International Sugar Agreements 45, 46, 49;
Jamaica 125; Lome Convention and 124,125;
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London Futures and Options Exchange 61;
Malawi 37; Mauritius 125; Philippines 37-8;
substitution 39; Sugar Protocols (STABEX
scheme) 53; tariff for refined product 11

sunflower oil 81
Super 301113
Suriname 126
SYSMIN (Mining Products; Special

Financing Facility) 53

Taiwan: GDP 11; GSP and 108; manufacturing
base in 10; shrimp industry 161

Tanzania: coffee 3,131,175; commodity depen-
dence 6; cotton 1-2, 3,11-12; cotton fibre 96;
environment 12; export earnings 5; Primary
Cooperative Societies 12; Tanzanian Cotton
Marketing Board 12; tea 67

tariffs 102,185,188,192; market access and 11;
processing and 92, 94, 95; tropical products
94,95; see also non-tariff barriers

TateandLyle89,90
Taylors of Harrogate 77
tea: auctions 60, 67, 74-6; Bangladesh 71-3, 74,

90; blender / packers 74,76-8; Cameroon 74;
China 67; companies involved 69; consump-
tion 66-7; EC abolition of duties 131;
increased production and price fall 32-3;
India 67, 68-9, 132; Indonesia 67, 68, 74;
international commodity agreement 45;
Kenya 67, 69, 74,132; Malawi 67, 73; planta-
tion ownership 68-9; price to consumer 80;
prices 76; processing 67-8,73-4; producers 67-
73; retailers 79-80; Rwanda 67; Singapore 74;
Sri Lanka 67,68,70,74,132; Tanzania 67; tar-
iffs on 94; tea bags 77-8; tea workers 70-3;
transnational companies 89,90; Turkish mar-
ket 78,79; wholesalers 79-80

technological change: commodity demand
and 30-1; substitutions 30

terms of trade 8; changes in 9; deterioration of
33; maufacturingbaseandlO

Textiles Monitoring Body 198
Thailand: ASEAN 137; rubber 46; shrimp

industry 161
Third World 92; special and different treat-

ment 107 •
Third World Network 209
tin: crash in prices 19; International Tin

Agreement vi, 45, 49, 50; International Tin
Council 19; London Metals Exchange 61,63;
mining in Bolivia see Bolivia, tin mining; sub-
stitution of aluminium for 30

tissue culture 35,36; Unilever and palm oil 36,
82-3

tobacco 94

Togo 6
Tokyo Round 106,108
tourism 129
trade, alternative see alternative trading
trade blocs: Andean Pact countries 136;

Association of South East Asia nations
(ASEAN) 137; East Asian Economic
Grouping 136-7; European Community see
European Community; Mercosur alliance
136; North American Free Trade Agreement
133-6, 137-8, 185-6, 192, 200, 207; tri-polar
world 137-8; USA-Canada Free Trade
Agreement 133

Trade Related Intellectual Property Rights
vii, 110,112-13,201-2,214

Trade Related Investment Measures vii, 110,
111-12,202-3

trade unions see unionisation
Traidcraftl68,173,181
Training and Rural Support Unit (ICAR) 148
transnational companies vii, 105, 112; cocoa

90; coffee 90; copra 87, 88-90; free markets
and 105; investment in poor countries 214; tea
89, 90; preferential treatment in Uruguay
Round 194,200-203; restrictive practices 214

TRIMS see Trade Related Investment
Measures

Trinidad Terms initiative 189
TRIPS see Trade Related Intellectual Property

Rights
tuna fishing and dolphin conservation 119,

204
tung oil 81

Uganda: coffee 40, 131; commodity depen-
dence 6

UNCTAD see United Nations Conference on
Trade and Development

Unilever: copra 87, 88, 89; fishing industry in
Chile 143, 151; Indus Lever 151; Lever
Brothers Bangladesh 158-9; tea 77, 78-9, 90;
vegetable oil processing 36,81,82-3

unionisation: Bolivia 18, 21, 22, 24; Chile 141,
147-8

United Biscuits (Holdings) Ltd 90
United Coconut Association of the

Philippines 99-100
United Fruit 142
United Kingdom: shift away from manufac-

turing 29-30; see also European Community
United Nations Conference on Environment

and Development (UNCED) 119
United Nations Conference on Trade and

Development vii, 107, 185; Common Fund
49.50-1,156; conferences held 48; creation of
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47-8; decision-making process 47; decisions
made 48; Group of 77 see Group of 77; Group
of 128 47; Group B 47; Group D 47; GSP see
General System of Preferences; Integrated
Programme for Commodities vi, 49, 50-1,
189; market access for commodities 48; New
International Economic Order 48-9;
Programme of Action 49

United States: agricultural subsidies 199-200;
commodity demand from 28; deficiency pay-
ments 115; 'Enterprise for the Americas' ini-
tiative 136; environmental standards 206;
gains from Uruguay round 194; Multi-Fibre
Arrangement 97; North American Free Trade
Agreement 133-6, 137-8, 185-6, 200; Trade
and Competitiveness Act, Special 301 and
Super 301 113; USA-Canada Free Trade
Agreement v, 133, 137; voluntary export
restraint 97

Uruguay, Mercosur alliance 136
Uruguay Round vii, 106, 108-10; agriculture

114-15; environmental degradation in 118;
Multi-Fibre Arrangement 113-14, 130-1;
organisation of 109; services, in 110-11; trade
related intellectual property rights 110,112-
13; trade related investment measures 110,
111-12; outcome of negotiations, 192-215

USA-Canada Free Trade Agreement v, 133,
137

mendations for structural adjustment pro-
grammes 189; voting system 193

World Intellectual Property Organisation 112
World Trade Organisation (WTO) 192-215;

accountability 212,213; Committee on Trade
and Environment 204-7; Council for Trade in
Goods 203; dispute-settlement mechanisms
207-8; General Agreement on Trade in
Services (GATS) 202; labour standards 208-
12; recommended reforms 212-14; terms of
membership 193; voting system 193-4

Yaounde Convention 122

Zaire: coffee 131; commodity dependence 6;
copper 35; palm oil 82

Zambia: commodity dependence 6; copper 35,
125; loans to 34

Zimbabwe: commodity dependence 6; food
self-sufficiency 115-16 zinc 61

value adding 92
Vanuatu 84
variation margin 60
vegetable oils 81; exports of 82; soya replacing

coconut 98-100; tariffs on 94; Unilever pro-
cessing 36, 81, 82-3; see also individual oil, e.g.
coconut oil; palm oil

Venezuela: Andean Pact 136; loans to 34
Vietnam 161
Voluntary Export Restraint vii, 97,197

wheat commodity agreement 45
windows 51,190
Windward Islands: bananas 121,126,127,128;

Farmers' Association (WINFA) 129
wolfram 18
women gains and losses from trade liberalisa-

tion 195
wood: STABEX transfers 54; tariffs on 95
working conditions: Chile 144-8; tin mining in

Bolivia 20-1
World Bank 41,101,128; Chile and 139,140-1,

194; establishment 45,105; export expansion
promotion 34; loan packages 34, 35; recom-
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Oxfam
Insight

The Oxfam Insight series offers concise and accessible analysis of issues that are
of current concern to the international community.

Refo rming Wor ld Trade:
The Social and Environmental Priorities
Caroline LeQuesne
ISBN 0 85598 346 9,114 pages, 1996

In an integrated global economy, poor countries have to compete to attract
foreign investment. The social, economic, and environmental rights of ordinary
people are often sacrificed to the strategic interests of transnational companies.
This book examines the impact of rapid trade liberalisation on the livelihoods of
poor communities and recommends ways in which their rights could be
protected.

NAFTA:
Poverty and Free Trade in Mexico
Belinda Coote
ISBN 0 85598 302 7,64 pages, 1995

The North American Free Trade Agreement, the first economic treaty to unite
developed and developing countries, has created the largest free-trade zone in
the world. Will it lead to prosperity for all in Mexico, or will it leave the country
open to exploitation and unfair competition? This book examines the lessons to
be learned from the NAFTA experience by other poor countries experimenting
with policies of economic liberalisation.

Oxfam (UK and Ireland) publishes a wide range of books, manuals, journals, and
resource materials for specialist, academic, and general readers. For a free catalogue,
please write to Oxfam Publishing, Oxfam House, 274 Banbury Road, Oxford 0X2 7DZ,
UK.
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